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12 August 2010

Prince Hill Wines - Winery sale update

The Company announces that its wholly owned sutnsidPrince Hill Wine Services Pty Ltd (ABN 40
062 979 588) (“PHW Services”) has settled with Ch#V(Australia) Pty Ltdthe sale of the vineyard
and winery located at 1220 Castlereagh Highway,|lé&dpee Flat, Mudgee, New South Wales for
$2,300,000.

Based on the sale to CN Wine (Australia) Pty bfd$2,300,000 a write down of $2,400,064 will be
required. This write down does not take into actamy amounts that might be received from any
recovery actions regarding the failed sale.

Andrew Parkinson
Chief Executive Officer and
Managing Director



